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§ 203.5 Obligations of the depositary. 
A depositary shall: 
(a) Administer a note balance, if not 

participating in the FTD System. 
(b) Administer a TT&L account and, 

if applicable, a note balance, if partici-
pating in the FTD System. 

(c) Comply with the requirements of 
Section 202 of Executive Order 11246, 
entitled ‘‘Equal Employment Oppor-
tunity’’ (3 CFR, 1964–1965 Comp. p. 339) 
as amended by Executive Orders 11375 
and 12086 (3 CFR, 1966–1970 Comp., p. 
684; 3 CFR, 1978 Comp. p. 230), and the 
regulations issued thereunder at 41 
CFR Chapter 60. 

(d) Comply with the requirements of 
Section 503 of the Rehabilitation Act of 
1973, as amended, and the regulations 
issued thereunder at 41 CFR part 60– 
741, requiring Federal contractors to 
take affirmative action to employ and 
advance in employment qualified indi-
viduals with disabilities. 

(e) Comply with the requirements of 
Section 503 of the Vietnam Era Vet-
erans’ Readjustment Assistance Act of 
1972, as amended, 38 U.S.C. 4212, Execu-
tive Order 11701 (3 CFR 1971–1975 Comp. 
p. 752), and the regulations issued 
thereunder at 41 CFR parts 60–250 and 
61–250, requiring Federal contractors to 
take affirmative action to employ and 
advance in employment qualified spe-
cial disabled veterans and Vietnam-era 
veterans. 

§ 203.6 Compensation for services. 
Except as provided in the procedural 

instructions, Treasury will not com-
pensate financial institutions for serv-
icing and maintaining the TT&L ac-
count, or for processing tax payments 
through the EFTPS or the FTD sys-
tem. 

§ 203.7 Termination of agreement or 
change of election or option. 

(a) Termination by Treasury. The Sec-
retary may terminate the agreement of 
a depositary at any time upon notice 
to that effect to that depositary, effec-
tive on the date set forth in the notice. 

(b) Termination or change of election or 
option by the depositary. A depositary 
may terminate its depositary agree-
ment, or change its option or election, 
consistent with this part and the pro-
cedural instructions, by submitting no-

tice to that effect in writing to the 
FRB effective at a prospective date set 
forth in the notice. 

§ 203.8 Application of part and proce-
dural instructions. 

The terms of this part and procedural 
instructions issued pursuant to this 
part shall be binding on financial insti-
tutions that process tax payments and/ 
or maintain a note balance under this 
part. By accepting or originating Fed-
eral tax payments, the financial insti-
tution agrees to be bound by this part 
and by procedural instructions issued 
pursuant to this part. 

Subpart B—Electronic Federal Tax 
Payments 

§ 203.9 Scope of the subpart. 

This subpart prescribes the rules by 
which financial institutions shall proc-
ess Federal tax payment transactions 
electronically. A financial institution 
does not need to be designated as a 
TT&L depositary in order to process 
electronic Federal tax payments. In ad-
dition, a financial institution that does 
process electronic Federal tax pay-
ments under this subpart does not 
thereby become a Federal Government 
depositary and shall not advertise 
itself as one because of that fact. 

§ 203.10 Enrollment. 

(a) General. Taxpayers shall complete 
an enrollment process with the TFA 
prior to making their first electronic 
Federal tax payment. 

(b) Enrollment forms. The TFA shall 
provide financial institutions and tax-
payers with enrollment forms upon re-
quest. The taxpayer is responsible for 
completing the enrollment form, ob-
taining the verifications required on 
the form, and returning the enrollment 
form to the TFA. 

(c) Verification. If the taxpayer elects 
the ACH debit entry method of paying 
taxes, an authorized representative of 
the financial institution shall verify 
the accuracy of the financial institu-
tion routing number, taxpayer account 
number, and taxpayer account type at 
the request of the taxpayer. 
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